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State Legislation: Nuclear Financing Bill
Awaits Indiana Governor Mike Braun’s
Signature

The final passage of Senate Bill 424 from
Indiana’s House of Representatives last
week sent a key piece of pronuclear
legislation to Gov. Mike Braun for final
approval.

The legislation offers public utilities that
want to develop small modular reactors in
the Hoosier State to recover
preconstruction costs from their customers
before the project even begins. The
company would have to petition the Indiana
Utility Regulatory Commission and, if
approved, would have the opportunity to
establish a new rate that reflects the cost of
the project.

The goal is to “incentivize earlier
deployment by removing what | understand
to be the single-biggest barrier,” said GOP
Sen. Eric Koch, one of the bill’'s sponsors,
to the Indiana Capital Chronicle earlier this
month. Koch also sponsored a bill in 2023
that required the IURC to adopt rules for
constructing, purchasing, or leasing an
SMR in the state.

A closer look: The text of the bill states that
if a utility’s petition is approved, it can seek
adjusted rates for “the timely recovery of
project development costs.” As part of that
request, however, the utility must inform the
IURC of all efforts being pursued for
funding from the U.S. Department of
Energy to offset project costs.

The regulator will decide if the utility’s
request is reasonable in amount; necessary
to support the construction, purchase, and
lease of a small modular reactor; and
consistent with the commission’s finding as
to the best estimate of project development
costs.
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The utility can only adjust rates once a year
and may seek 80 percent of the approved
project costs through that route—but the
remaining 20 percent would be deferred until
the utility’s next general rate case filed with the
commission.

The legislation includes expenditures for
design, engineering, environmental analysis,
and permitting of a nuclear project, the Indiana
Capital Chronicle reported.

Opposition: Kerwin Olson, executive director of
Citizens Action Coalition, voiced strong
opposition to the legislation, arguing that
utilities could begin cost recovery in the next
few years for a plant that might not come on
line for a decade.

Indiana Rep. Matt Pierce (D., Bloomington),
said SMRs are “not quite proven” and that
Indiana should wait for the technology to get
better and cheaper. Advancing Koch'’s proposal
now, he said, would make ratepayers into
“guinea pigs for this experiment called an
SMR,” the Chronicle also reported.
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In other nuclear news: Researchers from
Purdue University, with funding from the
Indiana Office of Energy Development,
published a study late last year that
concluded that SMRs present a viable
opportunity for Indiana to transition to a
cleaner, resilient, and diversified energy
future.

The Study on SMR Technology and lIts
Impact for Indiana describes challenges,
opportunities, workforce needs, safety
considerations, and community engagement
issues related to the deployment of SMRs in
the state. It also points out that the amount
of energy generated in Indiana has fallen by
26 percent over the past two decades.

The report includes three key
recommendations for how Indiana should
prepare for nuclear:

Develop educational resources for differing
audiences to build on publicly understood
benefits of nuclear energy while educating
on perceived safety and environmental
concerns.

Review existing state requirements,
investigate incentives, and lead in technology
standardization with a goal of derisking SMR
construction within the state, especially at
existing or retired coal plants.

Take advantage of existing supply chain
resources within the state to ensure
Indiana’s economy benefits from SMR
construction anywhere in the nation.

Subscribe to
Public Power
Now, APPA's

V- TN podcast, to
keep up with
POWER the latest news
and hear from
the experts in
the world of
public power.

NOW
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New Report Reveals Economic,Tax
Benefits of Expanding Solar in Indiana

Increased advanced power generation
could deliver millions in tax revenue to local
communities, bolster Hoosiers' energy
independence, and keep costs down for
consumers

INDIANAPOLIS, IN — A surge in economic
development in Indiana is driving a growing
need for electricity, and a new report shows
solar power produced in-state would help
meet this demand — but only if proposed
projects are actually built. Indiana is a
Midwest leader in attracting advanced
manufacturing and technology-driven
economic growth, and the report makes
clear that advanced power resources such
as solar could power the state’s bright
future.

The new report, from Baker Tilly,
“Forecasting the Economic Impact Potential
of Solar in Indiana,” shows expanding solar
power generation in Indiana would drive
millions in additional tax revenue to local
communities to help pay for community and
emergency services, all while creating new
jobs, helping to lower energy costs and
enabling the state to maintain its economic
development momentum by meeting
growing electricity demand.
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The report found solar projects could bring
in more than $352 million in tax revenue
during development and construction, and
tens of millions of dollars in tax revenue for
local communities annually. These projects
would create more than 16,000 temporary
construction jobs and 1,400 permanent
Indiana jobs.

"This report makes clear expanding
advanced power generation such as solar,
wind and battery storage would allow
Indiana to meet its growing energy needs
while creating jobs and keeping costs down
for all electricity consumers,” said Trish
Demeter, Managing Director for
Advanced Energy United. “If we ensure
wind and solar projects in Indiana are
treated fairly and allowed to operate with
clear, consistent regulations, then Indiana
will see increased investment and a surge
in local tax revenue in communities across
the state.”

“Right now, Indiana’s patchwork regulatory
framework creates uncertainty and risk for
private sector investment. This has stalled
new power generation projects, preventing
crucial energy from coming online even as
demand is rising,” Demeter said. “This
report shows that the state stands to gain
more economic development opportunities
and tax revenue should barriers to
developing projects be reduced.”

More than 29 solar projects were at various
developmental stages as of September
2024. The new report examines the tax
benefits, local economic development gains
and job creation prospects of allowing the
currently planned and slated solar projects
set to begin operation by 2027.

Posted by Alissa Rivera on Mar 4, 2025
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Welcome Our Newest Associate Members!

Biddergy.com il g

Company Address: 1919 E. Kilgore 7~ aBlidl /=7 v 4eeiss)
Service Road Kalamazoo, MI 49001 =
Contact: Derek Rizor

Direct: (269) 370-1139

Email: drizor@biddergy.com

Company Description: Online Auction

services for Municipalities and

Businesses.

Hoosier Edison Line Company
Company Address: 4301 N 800 W Sharpsville, IN E§E

46068 H U U S | E R
Contact: Christopher Brown :EDISON:
Direct: (765) 438-6432 il NE

EMAIL: CBROWN@HOOSIEREDISON.COM ‘EIF"
Company Description: OH & UG Line

construction and maintenance.

Voltage Tools and Testing
Company Address: 1632 Michigan
Ave Battle Creek, MI 49014
Contact: Don Perkins

Direct: (574)727-1955

Email: dperkins @voltagetools.us
Company Description: Rubber
goods and PPE Testing facility.

“If your actions create a legacy
that inspires others to dream
more, learn more, do more and
become more, then, you are an
excellent leader.”

—Dolly Parton
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Careers in Public Power

Public power is more to
communities than just an essential
utility. It is a source of unique and
fulfilling career opportunities in
your local community. Employees
make a difference by serving their
own neighborhoods and families.
Talented high school, college and
technical college graduates and
even technology, environmental
and public service professionals
will find that competitive salaries
aren’t the only thing attractive
about careers in public power.

To post a classified ad to our jobs
in Public Power page. Please email
text to janel@imea.com.

INDIANA MUNICIPAL ELECTRIC
ASSOCIATION

176 W. LOGAN ST. #225
NOBLESVILLE, IN. 46060
765.366.5506 | www.imea.com
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Visit us on the web
at: www.uscco.com

fusc! Utility Supply and Construction

V cC 0o M P A N

YOUR FULL LINE UTILITY DISTRIBUTOR

T & D Construction Material Supply
Rubber Goods Testing & Certification
Tool Sales and Repair

Technical Sales & Service

Inventory Management and Barcoding

Emergency Service 24 Hours a Day
800-832-2297

Shawn Matthews Jim Garbison

: , Technical Solutions Consultant
VP Southern Region Technical Sales (317) 476-1657

231-679-2102

Mark Nuce Brad Means

Account Manager TeChnl<3(82|381())|g$gn584c1)§nsuItant
Northern Indiana/NW Ohio -

317-417-7325 Cole Miller
Jerrod Devers Technical Solution Consultant
Account Manager (317) 734-7357

Southern Indiana/Kentucky/SW Ohio
317-281-5904




