AIA Consensus Forecast for 2023 /
2024 Construction Spending

CONSENSUS| DODGE s&P MOODY'S FMI  ConsCt ABC ?AER"(';'E "S".I‘.”‘ERI';' ;Ic'fET'
% Chg |023 2024 bo23 2024 2023 2024|2023 | 2024| 2023 | 2024 2023 | 2024] 2023 | 2024 2023|2024 2023|2024 2023 2024
NON-
RESIDENTIAL 5.8/ 0.8 |13.7| 2 |82| 1 |77/23/79/11/56/37|19 | 1 28|-1.2 45|33|-05 -2
COMMERCIAL]| 2.6 |-1.4 |6.7 |-16|45|44|91|35|57|-38/21| 5 |-26(-38/0.2 |-41/3.1|14 |52 -47
Office 05| -07 )67 42|03|-03|-13 7 |03|-92/-05|36|-34 -51|-25|-45 13|17 |57 -35
Retail & Whse]| 3 | -2.9 |37 | 86 58 |-108/ 84 |36 | 76 -1.7|29 |47 |-29 -42 28|39 4 | 1 52 -62
Hotel 95 | 53 J205 75 |151|13.6/258 (157|121 -3 | 9.7 |12.4| 29 (43 32 |37/62 |19 -3 | -1
Manufacturing || 15.1 | 0.4 |32.3/-163/174|-19| 91 |[-02|204| 88 |224| 06| 92 | 6 |105|48 |98 |49 | 5 |-35
INSTITUTIONAY| 4.1 | 3.8 | 9 94|71|65|54|24|49|43 /04 42| 3 (3216 |-1.7/34 451916
Health 55 | 3.2 212121 43| 5 | 3 |-03 69 38 06/|31|37 26 35|-21/45|37 19|09
Education 3 46 |32 103 89| 8 [43 27 3 |56| 0 48|28 3415 |-13| 2 |57 15 18
Religious 04|02 |77 87 |-42| 4 |41 -25|-23|-14| 0 |69 |-41 -43|-15|-15/-29|0.2 |-03|-03
PublicSafety || 49 46 | 6 |64 N/A|N/A| 10 |46 68 84|09|36| 3 |49 2 25|78 |41 27|26
Amusement || 5.3 2.4 |87 24|72 |59|122 5381|0411 42|33 39 -15|-39/52|28 3 |18




